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UHdopmauuma

CbrnacHo Hacokn Ha CESR 3a namepBaHe Ha p1ucka u nsumcnsiBaHe Ha oo6Lia
pPUCKOBa eKCno3uumsa U pUcKa Ha HacpellHaTa cTpaHa Npu KONeKTUBHUTE
MHBECTULMNOHHU cxemu (10-788)

Y[ ,Ekcnat Acet MeHumxmbHT® EALl He nanonssa metoaa ,,ctorMHocT nog puck” (VaR) npu nsumncnasaHeTo
Ha obLliaTa puMckoBa EKCMo3uUMA Ha yrnpaBnsiBaHUTE OT HEro KONMEKTUBHU WHBECTULIMOHHM cxemu. Y[
.Ekcnat Acet MennmpkmbHT® EALl ynpaBnsaesa eguHageceT G0OpcOBO TbpryBaHu ¢hoHAa, ABa B3avMHWU
oHAa, UHBECTMPALLM OCHOBHO B aKuuW, eAuH B3anMeH (OOHA, MHBECTUpaLl, OCHOBHO B obnurauun, eauH
HauMoHaneH 6opcoBo TbpryBaH OOHA, MHBECTMpPALL B akuuMu, U eduH HauuoHaneH 60pcoBO TbpryBaH
doHA, HBecTMpaLL npeaumMHo B 6opcoBo TbpryBaHu oHAoBe BbpXy 3nato. [o-gony Bu npeacrasame
MeToauTe 3a ynpaBlieHue Ha pucka U usuncnasaHeTo Ha obwarta puckoBa ekcrnosuumsa Ha O Ekcnat
Akuunmn Passutu Masapwm.

Mpu ynpaBnexueto Ha & Ekcnat Akumm Passutu Nasapy YnpaBnsBalwloTo ApY>XeCTBO M3Mon3sa CTPoro
onpegeneHn numuTK, onucaxu B NMpasunaTta u lNpocnekta Ha dpoHaa. POHABLT € aKTMBHO ynpaBnsBaH U
uHBecTMpa B rnobanHn akumMu. 3a fa ce Ocurypu afeKkBaTHO HMBO Ha YnpaBneHue Ha pucka,
YnpaBnsBaLloTO APY>KEeCTBO M3MNon3Ba pasnpeaerieHneTo no CTpaHu U CEKTOpK Ha wnpokns niaekc MSCI
World, kaTo ce cTpemu obLiaTa ekcno3uuma KbM dafieHa cTpaHa W/unu cekTop ga oTtroBaps Ha Geta
KoeduLUmneHTa Ha Tasn cTpaHa u/unu cektop ot nHaekca MSCI World. Otaen ,YnpasneHue Ha nopTdennn®
WHBECTMpa B OTAEeNnHUTe cTpaHn oT MuHUMym 0% fo onpedeneHute B lNMpocnekTa MakcMManHu HUBa Ha
ekcnosuums. Npun ynpaBneHNeTo Ha ekcno3uuusaTa KbM JafeH CekTop oTaen ,YnpasneHue Ha noptdennun®
uHBecTMpa Ao makcumym 30% B eQnHUYEH CeKTop C Lien no-eBucoka ameepcudukaums. Npu HagsuwasaHe
Ha TO3n NUMWUT oTaen ,YnpasrneHue Ha pucka“ ysegomsisa CbBeTa Ha OUMPEKTOpUTe Ha YnpaBnsBalloTo
OpYXeCTBO, KOMTO B3MMa peLUeHNe ganu ekcno3nuusaTa Aa 6bae 3anaseHa unuv Ja ce Hamanu, ako MMa
WMKOHOMUYECKM 1 NasapHu caktopu obycnassilm HamansasaHeTo Ha pucka. Otaen ,YnpasneHue Ha pucka“
usMepBa o6WMA puUCK Ha nopTdenna ypes CTaHOAPTHOTO OTKIMOHEHME Ha WCTOPUYECKUTE LIEHM Ha
asanoBeTe Ha cegMuyHa 6asa.

YnpaBnsBalloTO OPYXEeCTBO M3BbPLUBA XeMKuUpalun ornepauun, UMallm 3a uen ga Hamanat BanyTHUA
puUCK, KaTo B3MMa NpeaBwA nasapHaTa KOHIOHKTYpa, BONaTUNHOCTTa (M3yncneHa npes cTaHAapTHOTO
OTKMOHEeHWe) Ha JadeHaTa BanyTa 1 pasxoaute 3a XeJkKupaHe KbM €BpO (CyanoBu TOYKM 38 eAHOMECEYHU
OpPYybPAHU KOHTPaKTH).

JIuxBeHnaT puck ce ynpaBnsiBa 4Ype3 eXeOHEeBHOTO M3YWUCeHWe Ha moguduumpaHaTa giopauusa 3a
obnurauuute B noptderina Ha oHaa.
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