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CMNPABKA C JONBNHUTENHA UHOOPMALUA
3a 0o ,EKCINAT AKUUN PA3BUTU NA3APU“

CbrnacHo u3anckBaHusTa Ha 4n. 73, an. 1, 1. 5 or Hapen6a 44
3a2021r.

.  WHdopmauma cbrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,4“ BbB Bpb3Ka ¢ un. 75, 1. 2 ot Hapenba 44

1. O6wa uHdopmauus 3a 4OroBopHUA poHA

HorosopeH oHa ,Exkcnat Akuumn Passutn Masapn”, opraHuampaH 1 ynpaenseaH oT Ynpasnasallo apyxectBo “EkcnaTt AceT MeHUIKMBHT”
EAL, e KonekTMBHa WMHBECTULMOHHA CXemMa OT OTBOPEH TUM 3a WHBECTMPaHEe B LEHHW KHWKa WU APYrv NUKBUOHW (PUHAHCOBWU aKTMBW,
yuypedeH 1 OCblLeCTBABAL, CBOSiTA AENHOCT B CbOTBETCTBME CbC 3aKkOHa 3a AEeWMHOCTTa Ha KONMEKTUBHUTE MHBECTULMOHHM CXEeMW U Ha
Apyrn npeanpuatna 3a konektnBHo uHsectupaHe (3OKUCOIMNKW), 3akoHa 3a 3agbimKeHusTa U JOroBOpUTE M OCTaHanoTo MNPUMOXKUMO
3akoHogatencTteo Ha Penybnuka Bwnrapusa. ®oHabT € 060Cc06eHO UMYLLECTBO C LeNn KONEKTUBHO MHBECTUPaHe B LIEHHW KHWXa U Apyrn
NUKBMAHM dmHaHcoBM akTmem no 4. 38, an. 1 ot 3OKNCOINKW, Ha napuyHm cpeacTtea, HabpaHu Ypes3 nyonuyHo npegnaraHe Ha ASnoBe,
KOETO Cce OCbLUeCcTBSABa Ha NpuUHLMNA Ha pasnpeaeneHne Ha pucka, oT ynpasnsaBaLlo ApYKeCTBO.

OcHoBHaTa uen Ha ,D,OFOBOpHVIFI (*)OHD, € ocurypdasaHeTo Ha cpefHOCpOYeH OO OAbJITOCPOYHEH PBLCT Ha CTOMHOCTTa Ha HEroBUTE aKTUBW,
KaKTO U HapactBaHe Ha CTOMHOCTTa Ha MHBECTULMUTE Ha nputTexartennte Ha ganoBe 4pel peanu3mpaHe Ha MakCMManHuA Bb3MOXEH
Aoxon npu ekcno3numa KbM pucKka Ha Cektopa Ha HeaABMXNMU UMOTU U oCcUrypsdaBaHe Ha JIMKBUMAOHOCT.

Cepanuwe n agpec Ha ynpaenenue: rp.Codwms, yn. ,I. C. Pakosckn“ 96A; tenedoH: +359 2 980 1881, dhakc: +359 2 980 7472;
eneKkTpoHHa CTpaHuua: www.expat.bg.

0 Ekcnat Akumm Passutu lMasapu” nsauucnsasa HeTHa CTOMHOCT Ha akTMBUTE CU U LieHa 3a obpaTHO M3KynyBaHe Ha AOSANOBE BCEKU
paboTeH geH u rm nybnukyea B cboTBeTCcTBME C [pocnekTa Ha canta Ha Y[ ,Ekcnat AceT MeHUaXMBHT".

2. Pas3BuTue Ha geMHOCTTa U (pMHAHCOBO CbLCTOSAHUE Ha hoHaa 3a 2021 r.

HoroBopeH doHg ,Ekcnat Akuum Passutn MNasapn“ e 060cobeHO MMYLLLECTBO C Liefl KONIEKTUBHO MHBECTMPAHE B LEHHU KHMXa WU Opyru
NMKBNOHU ouHaHcoBu akTmem no yn. 38, an. 1 ot 3AKNCOMKW Ha napuyHu cpencTtea, HabpaHu Ypes3 nyGrnvyHO npeanaraHe Ha Asnose,
KOETO Cce OCbLUecTBsBa Ha NpuUHLMNA Ha pasnpeaeneHne Ha pucka, oT ynpasnsaBallo ApYKeCTBO.

0 Ekcnat Akumm Passutn Masapu” nHBectMpa NpenMmyLLecTBEHO B akuMuM U Tbpryemu npasa, NpUeTU 3a TbProBus Ha perynupanHmu
nasapu B CTpaHaTta U Ha MexgyHapoOHO NpuU3HaTW U NUKBUOHW Nasapu B YyxbuHa. PoHOABT MOXe Aa MHBECTUPA U B ObTOBU LIEHHWN KHKA
(MnoTeyHun, oBLKnHCKN 1 KoprnopaTneHu obnuraummn, LK) n B HCTpyMeHT Ha napuyHua nasap (kpatkocpoudxu LK, 6aHkoBM genosnTu un
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D,p.), KakKTO 1 B 4YyXAeCTpaHHU AObJTTOBU LEHHU KHUXKa OTroBapdlln Ha onpeneneHun M3NCKBaHuA, npeaMMHO C uen nogabpXaHe Ha
JNIMKBWOHOCT 1 B MOMEHTU Ha Na3apHnN CbTpeCeHNA.

B cboTBETCTBME CHC 3aNOXEHUTE LIeSiu U cTpatermm goroBoOpHUAT q:)OH,D, npoabJ/KN Aa crnegBa arpecnBHata MHBECTULMOHHA NMOJIUTUKA Ha
aKTUBHO ynpaslieHne Ha MHBECTULNOHHUA nopchel?m. 3a nocturaHe Ha OCHOBHUTE LENX Ha AOO0roBOpHUA (bOHLI, ce npeanarat nogxogawimn
CTpaTternn 3a npeanas3saHe OT Nna3apeH U BarlyTeH pUck.

3a nepuopa 01.01.2021 — 31.12.2021 r. CrtounHocT (BGN)
MwuHumanHa nsuncnena NAV/gan 04.1.2021 955.1847
MakcumanHa nsuucneHa NAV/gan 05.11.2021 1 004.8602

Bpou asnose B obpallieHne U HeTHa CTOMHOCT Ha aKTMBUTE Ha eavH aan Ha O® . EkcnaTt Akuuu Passutu MNasapu ”

3a nepuoaa 1 aHyapu 2021 r. — 31 nekemBpu 2021 r.

Kbm 1 aHyapu 2021 r. aanoseTe B obpalleHne ca 2 678.5644 6pos., kbm 31 gekemBpn 2021 1. ca 2 656.4746 6pos.

Mpe3 nepuoga ca npegsseHn 447.0155 gana 3a obpaTHO U3KynyBaHe Ha AOrOBOPHUSA (POHA, a ca emuTupaHn — 424.9257
asana.

HeTHaTa cTOMHOCT Ha akTuBUTE Ha eauH Aan Ha 1 aHyapu 2021 r. e 957.6166 nB.
HeTHaTa CTOMHOCT Ha akTMBuUTEe Ha eauH aan kbm 31 gekemspu 2021 r. e 1000.4756 nB.

CpaBHuTenHa Tabnuua 3a obuwa CTOMHOCT Ha HETHUTE aKTUBU U HETHA CTOMHOCT Ha eauH OSn 3a NocrneaHnTe TpU roanHU e NpeacTaBeHa
no-gony:

MokasaTen CTtomnHoCT KbM 31.12.2021 CTtomnHocT KbM 31.12.2020 CtonHocT kbm 31.12.2019
O06Lla CTOMHOCT Ha HETHUTE aKTUBWU 2 657 738 2 565 038 3 044 955
HeTHa cToMHOCT Ha eguH gsan 1000.4756 957.6166 1034.2002




O6em Ha uHBecTuumuTte B noptdenna Ha AP . Ekcnat Akumun PassuTtu MNasapun”
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CTOMHOCT KbM _%or CroiiHoCcT % oT CTOWHOCT KbM % oT
31.12.2021 r. | cToMHOCTTa Ha KbM CToiiHOCTTa Ha | 31.12.2019T. | CTOMHOCTTa Ha
BuA LeHHU KHUXa (BGN) aKTMBuTe 31.12.2020 r. (BGN) aKTMBUTE (BGN) aKTMBMTE

ALK 451 087 16.79% 359 330 13.98% 420 600 13.79%
Bbrokmpanu LIK
[NpaBa 3a akuuu
Osnose B KNC 1446 513 53.86% 922 645 35.89% 1165 659 38.21%
MapuyHM cpeacTBa B Kaca 83 0.00% 93 0.00% 98 0.00%
Mapun4yHn cpeacTea B
pasnnawaTenHu CMeTKN 569 413 21.20% 1074 014 41.78% 777 679 25.49%
Henosuntn
[bNroBy LIEHHMN KHUXa 20 119 0.75% 20 119 0.78% 20 119 0.66%
Opyru cdomHaHcoBwM
WNHCTPYMEHTHU 198 794 7.40% 191 121 7.43% 661 807 21.70%
B3emaHus no nNnxeu
PasyeTtn no npogaxoba Ha
LIK B ceTbnMeHT
B3emaHusa no guBnaeHTun 21 0.00%
BaemaHuna no opybpaHm
cAenku
[pyru B3emaHus 19 0.00% 19 0.00%
Pasxoan 3a 6baeLmn
nepuoam
dopybpam -181 0.00% 3635 0.14% 4 425 0.15%
O6La CTOMHOCT Ha
noprdenna 2 685 849 100.00% 2 570 976 100.00% 3 050 406 100.00%
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CTpykTypaTa Ha akTMBUTE U AenbT BbB (PUMHAHCOBU WMHCTPYMEHTU Ca B CbOTBETCTBME C HOPMAaTMBHUTE M3UCKBaHMA U lMpaBunata Ha
doHaa. MapuyHnte cpeacTea B kaca, B pasnnallaTenHy CMeTku U B 6aHKOBUTE 4eno3nTn CbC CPOK A0 TP Mecela hopMupat NMKBUOHUTE
cpeacrtBa Ha poHaa u kbM 31 gekemspu 2021 r. 3aemat 21.20% oT obLmsa pasmep Ha akTMBUTE.

MpomeHun B cTpykTyparta Ha nopTdenna Ha AP . Ekcnat Akuum Passutu Masapu”

CTOMHOCT KbM CTOMHOCT KbM CTonHOCT
31.12.2021 r. % ot ctomHocTtTa | 31.12.2020r. | % OT CTOMHOCTTA Kbm 31.12.2019 r. % OT CTOMHOCTTa
EmMuteHT (BGN) Ha aKTuBUTE (BGN) Ha aKTuBUTE (BGN) Ha aKTUBMUTE

1.AKumn
ACTIVISION BLIZZARD INC 26 424 0.98%
British American Tobacco p.l.c. 1082 0.04% 1002 0.04% 1263 0.04%
ELEVEN ACCELERATOR 19 428
VENTURE F 70 854 2.64% 0.76%
Ekcnat beta AOCHL| 261 183 9.72% 245 982 9.57% 354 959 11.64%
Excnat Bbnrapus LWopt COOUKC 23 457 0.87% 16 552 0.64% 19 906 0.65%
Ekcnat Mo6anHo M3kycTeo 91 544 3.41% 92918 3.61% 64 378 2.11%
2. AbpxaBHU LleHHUN KHMXa
3. O6nurauun
Andba boHp 20 119 0.75% 20 119 0.78% 20 119 0.66%
4. OsinoBe B KUC
AMUNDI JAPTPIX EUR H 118 759 4.42%
ETFS WTI Crude Oil 165 608 6.44% 195 916 6.42%
Expat Bulgaria SOFIX UCITS ETF 101 527 3.78% 78 805 3.07% 68 129 2.23%
Expat Croatia CROBEX UCITS ETF 38 725 1.44% 5 681 0.22% 6 274 0,21%
Expat Czech PX UCITS ETF 48 885 1.82% 47 980 1.87% 59 857 1.96%
Expat Greece ASE UCITS ETF 49 862 1.86% 46 094 1.79% 40 009 1.31%
Expat Hungary BUX UCITS ETF 1773 0.07% 4011 0.16% 979 0.03%
Expat Macedonia MBI10 UCITS ETF 48 821 1.82% 29 166 1.13% 28 465 0.93%
Expat Poland WIG20 UCITS ETF 36 525 1.36% 31 645 1.23% 33 321 1.09%
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Expat Romania BET UCITS ETF 28 711 0.94%
Expat Serbia BELEX15 UCITS ETF 18 930 0.70% 19 153 0.74% 15 952 0.52%
Expat Slovakia SAX UCITS ETF 27 158 1.01% 17 473 0.68% 112 0.00%
Expat Slovenia SBI TOP UCITS ETF 500 0.02% 16 573 0.54%
[® Komnac Mo6bn Tpenac 70 821 2.64% 64 624 2.51% 53 585 1.76%
iShares Euro STOXX50 UCITS ETF 129 436 4.82%

ISHR EDGE MSCI WRLD QLY

FCTR 87 230 3.25%

ISHARES S&P 500 EUR-H 137 017 5.33% 313 166 10.27%
ISHR STOXX EUR 600 BANKS DE 29 433 1.10%

L&G CYBER SECURITY UCITS

ETF 87 234 3.25%

LYXOR S&P 500-D-HEDGED 308 923 10.13%
SPDR OIL & GAS EQUIP & SERV 20 657 0.77%

SPDR S&P Oil & Gas EXP & PR 28 310 1.05%

SPDR S&P HEALTH CARE SER

ETF 80 182 2.99%

SPDR S&P 500 ETF TRUST 212 935 6.98%
US GLOBAL JETS ETF 62 022 2.31%

PROSHARES VIX SHORT-TERM 25 513

FUT 7623 0.28% 0.99% 252 956 8.29%
VANECK VIDEO GAME ESPORT

ETF 58 115 2.16%

X S&P500 EUR 253 781 9.45% 197 572 7.68% 171 697 5.63%
X RUSSELL 2000 51248 1.91%

WT CLOUD COMPUTING USD

ACC 79 332 2.95%

VANG FTSE HDY USDD 84 961 3.16%

AMUNDI S&P 500 UCITS ETF 226 872 8.82%

5. NpaBa

6. B kaca 1 pasnnawarenHu

CMEeTKM 569 496 21.21% 1074 107 41.78% 777777 25.49%

7. Oeno3uTtun
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8. Pa3uyeTu no nponaxba Ha L.K. B
CeTbJIMEHT

9. BzemaHus, B T.4. B3eMaHus OT

NUXBU, ANBUAEGHTU 21 0.00% 19 0.00% 19 0.00%
10. Gopybpam -181

PYEPRA -0.01% 3635 0.14% 4425 0.15%
O6La CTOWHOCT Ha nopTdeiina 2 685 849 100.00% 2570 976 100% 3 050 406 100.00%

* Toyka 9 eKknro48a 83eMaHus o fuxeu om derno3umu, Mo ¢popybpPOHU cdenKu, pa3xodu 3a 6bdewju nepuoou.
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Opyra dovHaHcoBa nHdopmaLuma — 3aabIDKeHUs, npuxoau u pasxoav Ha AP ,,Exkcnat Akuun Passutu MNasapu” 3a nepuoaa

01.01.2019 — 31.12.2021 r.

Kbm 31.12.2021 r. Kbm 31.12.2020 r. Kbm 31.12.2019 r.
Tekylum 3agbiKeHUs (BGN) (BGN) (BGN)
1. BagbnxeHns kbm Y1 no goroeop 3a ynpasneHue 4518 4 688 4874
2. 3agbmkeHus kbM H6aHka genosutap 278 252 239
3. 3agbmkeHusa no 3anucBaHe 1 0bpaTHO M3KynyBaHe 23 280 0 0
4. 3apbmkeHns kbm UM 0 0 0
5. 3agbmxeHusa no onepaumm ¢ LIK 0 954 0
6. 3agbmkeHusa nNo popybLPAHU CAENKM 0 0 0
7. Opyrm 35 43 338
06wo: 28 111 5937 5451
Kbm 31.12.2021 r. Kbm 31.12.2020 r. Kbm 31.12.2019 r.
B3emaHus (BGN) (BGN) (BGN)
1. B3eMaHu1s N0 onepaumm G LIEHHW KHKA 0 0 0
2. B3emaHna CBbP3aHu C EMUTVDaHE 0 0 0
3. B3emMaH1si N0 HAYUCNEHW NINXBY MO AENO3UTH 0 0 0
4. B3eMaHusi N0 HAYNCIIEHW NIMXBU U OMBUOEHTM 21 19 0
5. B3eMaHWs N0 HAYMCEeHN NMXBY BbB BanyTa 0 0 0
Kbm 31.12.2021 r. Kbm 31.12.2020 r. Kbm 31.12.2019 .
Mpuxoau (BGN) (BGN) (BGN)
1. Mpuxoam oT NNXBU 1271 1897 3639
2. Mpuxoam oT onepaLyun ¢ MHBECTULIU 111 357 230 297 163 256
3. ﬂpmxonm OT NpeoLeHKa 226 758 23 544 623 996
4. [Mpuxoam OT KYpCOBU pasfvKku Npu BanyTHU 316 594 751 235 683 794
onepauuu
5. Mpuxoam OT AAMNOBO yyacTue 7294 1687 13705
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061wo: 663 274 1008 660 | 1488 390 |
Kbm 31.12.2021 r. Kbm 31.12.2020 r. Kbm 31.12.2019 r.
Pasxoau (BGN) (BGN) (BGN)
1. Pasxoam oT onepaumm ¢ MHBECTULIMN 142 083 363 792 687 716
2. Pasxoau ot npeoueHka 0 0 0
3. Paszxomu OT KypcoBy pasnuku 311 845 828 141 707 141
4. Pa3xoam 3a BbHLIHW yCryru 7973 10 410 8757
5. Komncnonu, Takeu n gp. 0 0 0
6. Opyrm 70 265 58 945 82 021
O6uwwo: 532 166 1261 288 1485 635
Kbm 31.12.2021 r. Kbm 31.12.2020 r. Kbm 31.12.2019 r.
(BGN) (BGN) (BGN)
1. Pasxoam kbm Y[ 62 697 51522 73275
2. Bb3HarpaxgeHve Ha 6aHka genosutap S5 641 5456 5334
3. Pasxoau kbm AT 916 1439 3323
4. Takcy NpeBOAM 1 KacoBo obcryKBaHe 234 56 89
5. Opyru pa3xoau 777 472 0
O6uwo: 70 265 58 945 82 021

CbrnacHo 4un. 174 ot 3akoHa 3a KOpPMNopaTUBHO MOAOXOAHO obGraraHe, KONEKTUBHUTE MHBECTULMOHHW CXeMW, KOMTO ca [oMycHaTu 3a nyoGnmnyHo
npennarade B Peny6nuka Bbnrapus He ce o6naraT ¢ koprnopaTvBeH AaHbK.

0o ,Ekcnat Akumm Passutu [lMasapu” He ce obnara c kopnopaTtMBeH [OaHbK, TbW KaTto no cmucbna Ha un.d Ha SOKUCANKW e konektuBHa
WHBECTULIMOHHA CXema.

Kbm 31.12.2021 r. YnpasnsasalLoTto apyxectso ,Exkcnat Acet MeHnpxmbHT” EALL, fencteawo 3a cmeTka Ha O ,Ekcnat Akumm Passutu NMasapu® uma
CKITIOYEHN BanyTHU (popybpau C Len XeLxupaHe Ha ekcnosuumsta B Latckm gonapu. BanytHute cdopybpam ca cbe 100% edekTUBHOCT, Tbil KaTo
Kopenauusita cnpamo nyktyauunte Ha BanyTHus kypc e ,-1. Kbm 09.12.2021 r. Y[ e B3eno pelueHue aa xemxupa nosuuuna Ha 91.5% ot BanyTtHaTta
ekcno3numna Ha PoHpa B waTtckm gonapu. PopybpabT € CbC CPOK OT 29 OHM U ce npeoleHsiBa No PUKCMHT Ha BHB KbM cbOTBETHMA AEH Ha NpeoLeHKa
Ha ®oHaa Ha exeaHeBHa 6a3a. Y[ cnegu Ha aHeBHa 6a3a e(peKTUBHOCTTA Ha XeMXKnpaLimTe onepaumu.

Kbm 31.12.2021 r. YnpaenasawoTo apyxectBo ,Ekcnat AceT MeHnmpkmbHT” EALL, oencTeallo 3a cmeTka Ha ,EkcnaT Akumn PassuTu Masapu®, e
WHBECTMpPAano B CrieaHUTE AepUBATUBHU (PUHAHCOBU MHCTPYMEHTMU:
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HomuHanHa Kypc EUR Kypc USD-
Nme Ha KNC HacpeLuna Aara na Aara Ha Mocoka Banyra ctoriHocTB (®Popybpa kKypc| USD kbm | Pesyntat B USD Pesynmars | BGN ot BHB
cTpaHa CKniouYBaHe nagex EUR 31.12.2021 BGN KbM
T 31.12.2021
Excnar Auwi Paseuy Masapu  |Barka ICK | 11.11.2021 | 10.12.2021 | Mokynka | EUR cpewy USD 150 000.00 1.146400 BaTBopeH Ha 09.12.2021
Ekcnat Akuumn Passutu Masapu |Barka JCK 9.12.2021 7.1.2022 Nokynka EUR cpewy USD 140 000.00 1.133350 1.1326 -105 -181 1.72685
OBLA EKCNO3nUuA -181

- BwupoBe gepuMBaTUBHM MHCTPYMEHTU: COENKUTE ca MOKyMNKa Ha BanyTHM dopybpay C LUen XemKupaHe Ha goriapoBaTa ekcrnosvumsa Ha doHpa.

- OCHOBHM puUCKOBe: BanyTHWTEe (POPYybpPAM ca C Kopenauus ,-1° cnpsiMo ABWKEHWETO Ha BanyTHaTa [BoVika Aorap-eBpo. [BWXEHMETO Ha
LieHaTa Ha cpopybpaa HeTUpa BanyTHaTa NpeoLeHKa Ha akTUBUTE.

- KonunyectBeHu OorpaHuyvyeHwus: doHOBLT HAMa orpaHn4eHna OTHOCHO xXeaXupawuTte caesniky, KOUTo € CKIHoYun.

- Metoau 3a oueHka Ha pucka: Kem 31.12.2021 r. ckntoyeHuTe BanyTHU dopybpamn xemxkmpat 92.6% oT BanyTHaTa ekcno3vums Ha PoHaga B
wartckm gonapu. B obwms cnyvan xemxmpaHaTa MNo3vLMA Ce U3YMCsiBA, KaTo Cce B3eMe CbOTHOLUEHMETO Ha HOMMHanHaTa CTOWMHOCT Ha
dopybpaa B LWATCKu gonapu u ekcnosuumata Ha doHaa B wartcku gonapu. Y[ cneam Ha exegHeBHa ©asa ekcnosuuuaTta Ha doHaa B
CbOTBETHaTa BanyTa M MOXe [a B3eMe pelleHVe 3a XeXMpaHe Ha [OOMbfHWTEeNnHa CTOMHOCT W/MNU HamansBaHe unuM 3aTBapsiHe Ha

XepKmpawmte NHCTPYMEHTW.
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